FERVENT

Synergizing Business Plans

May 24, 2018

To,

Dept. of Corporate Relations
BSE Ltd.,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

Dear Sir,

Sub.:  Outcome of Board Meeting
Re.: Scrip Code-533896

We would hereby like to inform you that the Board of Directors of the Company at its Meeting held on
24™ May 2018 has considered and approved the audited Financial Results for the year ended 31*
March, 2018. Copy of the same along with the applicable Auditors Report thereon & Declaration for
Unmodified Opinion is enclosed herewith.

The meeting of the Board of Directors commenced at 10.00 am and concluded at 11.45 am.

We request you to take the same on your records and oblige.

Kindly acknowledge the receipt.

Thanking you,

Yours faithfully,
For FERVENT SYNERGIES LIMITED

WU L

SANJAY P. THAKKAR
MANAGING DIRECTOR
(DIN: 00588420)

FERVENT SYNERGIES LIMITED

B/7-8, Satyam Shopping Centre, M. G. Road, Ghatkopar (Cast), Mumbuai - 400 077
Tel.: 91-22-25017801/02/03  Tele-Fax: 91-22-25017000  Email: info@ferventsynergies.com
Corporate Identity Number: L24239MH2009PLC193843



Tel.: 91-22-25017801/02/03

FERVENT SYNERGIES LIMITED

CIN: L24239MH2009PLC193843
Regd office: B/7-8, Satyam Shopping Centre, M G Road, Ghatkopar (E), Mumbai-400077

Tele-Fax: 91-22-25017000

Email: info@ferventsynergies.com

(Rs. in Lakhs)

Statement of Standalone Audited Results (Ind AS) for the Quarter & year Ended 31/03/2018

Preceding 3

Corresponding
3 months ended

3 months ended . . Year ended Year ended
. months ended | in the previous
Particulars year
(31/03/2018) (31/12/2017) (31/03/2017) (31/03/2018) (31/03/2017)
Audited Unaudited Audited Audited Audited
1. Income
Revenue from operations 179.62 95.94 908.84 550.75 3,914.58
Other Income - 5.38 29.90 5.63 83.10
Total income 179.62 101.32 938.74 556.38 3,997.68
2. Expenses
a. Cost of materials consumed
b. Purchase of stock-in-trade 0.63 258.01 21.82 258.64 3,690.95
C. Chgnges in inventories of finished goods, WIP and 126.65 (126.65) 821.02 119.41 (119.41)
stock-in-trade
d. Employees benefits expense 8.03 7.66 9.68 29.50 31.92
e. Finance Costs 0.26 0.17 8.16 0.74 19.27
f. Depreciation and amortisation expense 0.36 0.22 0.29 1.03 0.89
g. Other expenses 5.02 14.36 16.34 33.37 42.73
Total Expenses 140.95 153.77 877.51 442.69 3,666.35
3. Total profit before exceptional items and tax 38.67 (52.45) 61.23 113.69 331.33
4. Exceptional items
5. Total profit before tax 38.67 (52.45) 61.23 113.69 331.33
6. Tax expense
Current tax 10.77 (14.83) 8.15 31.03 89.96
Deferred tax (0.61) 0.07 0.35 (0.39) 0.35
Total Tax expenses 10.16 (14.76) 8.50 30.64 90.31
7. Net movement in regulatory deferral account
balances related to profit or loss and the related
deferred tax movement
8. Net Profit Loss for the period from continuing 28.51 (37.69) 52.73 83.05 241.02
9. Profit (loss) from discontinued operations before tax
10. Tax expense of discontinued operations
11. Net profit (loss) from discontinued operation - - - - -
12. Share of profit (loss) of associates and joint
ventures accounted for using equity method
13. Total profit (loss) for period 28.51 (37.69) 52.73 83.05 241.02
14. Other comprehensive income net of taxes
Total other comperhensive income, net of income tax (17.66) 13.57 - 22.15 -
15. Total Comprehensive Income for the period 10.85 (24.12) 52.73 105.20 241.02
16. Details of equity share capital
Paid up equity share capital 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00
Face value of equity share capital 10.00 10.00 10.00 10.00 10.00
17 Reserves excluding Revaluation Reserve 1,180.19 1,074.99
18 (i). Earnings Per Share for continuing
operations
a) Basic 0.10 (0.1 0.18 0.28 0.80
b) Diluted 0.10 (0.1 0.18 0.28 0.80
18 (ii). Earnings Per Share for discontinued
operations
a) Basic - - - - -
b) Diluted - - - - -
18 (iii). Earnings Per Share for continuing &
discontinued operations
a) Basic 0.10 (0.13) 0.18 0.28 0.80




Notes:
1) The results were reviewed by Audit Committee and thereafter approved and taken on record in the Board meeting held on 24th May 2018
2) The Company has adopted Indian Acc ounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs with effect from 1st April 2017, with

atransition date of 1st April 2016, The adoption of Ind AS has been carried out in accordance with Ind AS 101, First-time Adoption of Indian Accounting
Standards.

3) The figures for quarter ended March 31 are balancing figures between the audited figures of full financial year and year to date figures upto @ months
ended December 31. The figures have been regrouped / rearranged, wherever necessary.
4) The level of rounding used in the financial results is ‘INR in Lakhs'.

5) The reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprehensive income in accordance with circular
CIR/CFD/FAC/62/2016 issued by SEBI dated July 5, 2016 on account of implementation of Ind AS by listed Companies is given below:

year ended
Particulars 31.03.2017 (Rs.
In Lakhs)
Net Profit as per Indian GAAP 241.02
Ind AS Adjustments: Add/(Less) 0.00
Net Profit before Other Comprehensive income as per IND AS 241.02
Other Comprehensive Income (Net of Taxes) 0.00
Total Comprehensive Income for the period 241.02

for FERVENT SYNEHGIES LTD.
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SANJAY P. THAKKAR
MANAGING DIRECTOR
(DIN: 00588420)

Place : Mumbai
Date : May 24, 2018
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Segment Reporting for the Quarter& year Ended 31/03/2018

Corresponding 3
3 months ended Preceding3 |months ended in Year ended Year ended
Particulars months ended the previous
vear
(31/03/2018) (31/12/12017) (31/03/2017) (31/03/2018) (31/03/2017)
Audited Unaudited Audited Audited Audited
1. Segment Revenue (Income)
Foods Business Division 134.62 135.20 859.77 388.00 3,597.83
Finance Business Division 45.00 (33.88) 78.97 168.38 346.65
Other Corporate / Unallocated - 53.20
Total Segment Revenue 179.62 101.32 938.74 556.38 3,997.68
Less. Inter segment revenue
Revenue from operations 179.62 101.32 938.74 556.38 3,997.68
2. Segment Result
Profit (+) / Loss (-) before tax and interest from each segment
Foods Business Division 6.85 3452 1.67 552 3.65
Finance Business Division 90.87 (55.80) 72.67 167.70 329.02
Total Segment Profit before tax 97.72 (52.28) 74.34 173.22 332.67
i. Finance cost (0.45) 0.17 0.02 003 0.07
ii. Other Unallocable Expenditure net off Unal::;:;t:: 59.50 . 13.09 59.50 127
Profit before tax 38.67 (52.45) 61.23 113.69 331.33
3. Capital Employed
(Segment Asset - Segment Liabilities)
Foods Business Division 71.66 378.60 562.72 71.66 562.72
Finance Business Division 4,003.82 3,755.81 3,474 29 4,003.82 3.474.29
Other Corporate / Unallocated 112.32 34.93 4599 112.32 4599
Total capital employed 4,187.80 4,169.34 4,083.00 4,187.80 4,083.00

Note:

During the year under review, the Company has continued its food division business & operates in two reportable segments, as identified in accordance

with Ind AS-108: ‘Operating Segments’

9 Foods Business Division - Segment traded in almonds
9 Finance Business Division — Segment continues busines s activities of erstwhile amalgamating companies i.e. Funds lending, Investing in fixed term

deposits & similar securities

Segment Revenue & Results do not include other comprehensive income effect

for FERVENT SYNE

u@f

SANJAY P. THAKKAR
MANAGING DIRECTOR
(DIN: 00588420)

Place : Mumbai
Date : May 24, 2018




Statement of Assets & Liabilities

(Rs. in Lakhs)

Particulars 31.03.2018 31.03.2017
(Audited) (Audited)
ASSETS
1 Non-current assets
Property, plant and equipment 43.94 44.97
Investment property 313.19 149.40
Financial Assets
Investments 97.29
Other financial assets 0.45 0.45
Total Non-current assets 454.86 194.82
2 Current assets
Inventories 119.41
Financial Assets
Current investments
Trade receivables 70.00 457 .11
Cash and cash equivalents 62.60 16.28
Bank balances other than above 1,500.00 1,125.00
Loans & Advances 1,964.35 2,124.55
Current tax assets (net) 36.81 74.67
Other current assets 130.97 112.53
Total Current assets 3,764.73 4,029.55
TOTAL ASSETS 4,219.59 4,224.38
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 3,000.00 3,000.00
Other equity 1,180.19 1,074.99
Equity attributable to the owners of the Company 4,180.19 4,074.99
LIABILITIES
1 Non-current liabilities
Deferred tax liabilities (net) 7.61 8.01
Total Non-current liabilities 7.61 8.01
2 Current liabilities
Financial liabilities
Other financial liabilities 0.57 51.89
Income Tax Liabilities (Net) 31.21 89.48
Total Current liabilities 31.79 141.37
TOTAL EQUITY AND LIABILITIES 4,219.59 4,224.38




Vishal H. Shah T Associates

Chartered Accountants

Auditor’s Report On Quarterly mancnd re’ sults and Year to Date Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To,
Board of Directors of Fervent Synergies Ltd.

We have audited the annual Ind AS financial results of Fervent Synergies Ltd. for the quarter
and year ended 31% March, 2018, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These annual financial results have been prepared on the
basis of the interim financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial results based on
our audit of such interim financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard for
Interim Financial Reporting (Ind AS 34), prescribed under Sectien 122 of the Companies Act,
2013 read with relevant rules issued thereunder; or by the Institute of Chartered Accountants
of India, as applicable and other accounting principles generaliy accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5™ July 2016 in this regard; and

(ii) give a true and fair view of the net profit including other comprehensive income and other
financial information for the quarter and year ended 31% March, 2018.

The financial statements of the Company for year ended 31% March 2017, prepared in
accordance with The Companies (Indian Accounting Standards) Rules, 2015, were audited by
the predecessor auditor whose report for the year ended 31% March 2017, dated 25" May
2017, expressed an unmodified opinion on those standalone financial statements.

Our conclusion is not qualified in respect of the above.

For Vishal H. Shah & Associates
Chartered Accountants
Firm Regn No0.116422W
RS
/

Vishal Shah
Proprietor
M.No.101231

I/

Place: Mumbai
Date: May 24, 2018

A-302, Kallas Esplande, Opp. Shreyas Cinema, L. B. S Marg, Ghatkopar (W), Mumbai - 400 086.
Tel : +91 - 80803 16269 E-mail - vishalhs@yahoo.com
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